amended, Section 6 of R.A. No. 9829, otherwise known as the Pre-Need Code of
the Philippines, and Section 4 of Executive Order (E.O.) No. 192, Series of 2015,
all ICRCs are mandated to submit an ACGR" subject to the following:

Section 1 - PERIOD OF SUBMISSION; WHERE SUBMITTED

All ICRCs? shall submit two (2) copies of a fully accomplished and certified
under oath ACGR to the Corporate Governance Unit of the Commission.
Initial submission shall be on or before 30 May 2021 based on the ICRC's
2020 operations. Subsequent submission of the fully accomplished and
certified under oath ACGR to the IC shall be on or before 30 May of each
year.

Section 2 - COVERAGE OF THE ACGR.

The ACGR shall cover all relevant information from January to December
of the given year.

Section 3 — REQUIRED SIGNATORIES.

Copies of the ACGR that will be submitted to the IC shall be duly notarized
and shall bear the original signatures of the following signatories:

Chairman of the Board;

President or Chief Executive Officer (CEOQ);

All Independent Directors;

Corporate Governance Compliance Officer; and
Corporate Secretary.

capoe

Section 4 —- UPLOADING OF ACGR IN THE COMPANY’S WEBSITE.

A. All ICRCs shall maintain a company website. The ACGR with accessible
links shall be posted to the ICRCs' respective website within five (5)
business days from submission to the IC.

B. Copies of supporting documents to ACGR responses shall also be
posted to the ICRCs’ respective websites. The documents to be posted in
the company’s website shall include:

Latest Annual Report;

Latest approved Annual Statements;

Company announcements;

Article of incorporation or association;

Minutes of annual shareholder's meetings (or an excerpt of the said
minutes;

Corporate Governance Policies;

g. Codes of Conduct;

canow

=

! ACGR Form as Annex A hereof,
ZInclude insurance/reinsurance companies, insurance and reinsurance brokerage companies,
mutual benefit associations, pre-need companies and health maintenance organization companies
duly authorized by the Insurance Commission to conduct business.
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h. Sustainability reports; )

I. Updated list of members of Board of Directors and Executive Officers:
and

j.  Other supporting document to the ACGR responses.

Section 5. - GENERAL INSTRUCTION IN ANSWERING THE ACGR
A. Use of the ACGR

The ACGR Form shall be used as a tool to disclose ICRCs compliance/non-
compliance with the recommendations provided under the Code of
Corporate Governance for ICRCs, which follows the “comply or explain”
approach. If a company cannot comply with the Code, it must identify any
areas of non- compliance, explain the reasons, and provide action plan to
address non-compliant areas.

The ACGR shall contain the descriptions and explanations written in plain
language and in a clear, complete, objective and precise manner, so that
shareholders and other stakeholders can assess the company's governance
framework.

B. Preparation of Report

These general instructions are not to be filed with the report. The report shall
contain the numbers and captions of all items.

The ACGR has four columns, arranged as follows:

RECOMMENDED CG COMPLIANT/ ADDITIONAL EXPLANATION
PRACTICE/ POLICY | NON-COMPLIANT INFORMATION

Contains CG The company shall | The company shall | The ICRCs shall

Practices/ Policies, indicate provide additional provide the

labelied as compliance or information io explanations for

“Recommendations”, | non-compliance support their any non-

which were derived with the compliance with compliance,

from the CG Code for | recommended the recommended | pursuant to the

ICRCs, praclice. CG practice. “comply or explain”
approach.

Please nole that the
explanation given
should describe the
non-compliance and
include how the
overall Principle
being
recommended is
still being
achieved by the
company.

*“Not Applicable”
or “None” shall not
be considered as




sufficient
explanation

C. Signature and Filing of the Report

1. Two (2) copies of a fully accomplished ACGR shall be filed with the

Insurance Commission on or before May 30 of the following year;

2. Each copies of the ACGR shall be duly notarized and shall bear the
original and manual signatures;

3. The ACGR shall be certified under oath by: (1) Chairman of the Board:;
(2) CEO or President; (3) All Independent Directors: (4) Corporate
Governance Compliance Officer; and (5) Corporate Secretary;

The ACGR shall cover all relevant information from January to December
of the given year.

Section 8 — SPECIAL PROVISION FOR NON-LIFE INSURANCE AND

PROFESSIONAL REINSURANCE COMPANIES.
Al non-life insurance and professional reinsurance companies are
mandated to provide additional information on the companies’ policies and
programs on its participation in the Philippine Catastrophe Insurance Facility,
if applicable.

Section 9 - IMPOSABLE PENALTIES.

The imposable penalties are as follows:

VIOLATION BASIC PENALTY MONTHLY
PENALTY
1. Non/ Late Submission of | PhP50,000.00 PhP5,000.00
two (2) copies of ACGR to
the Insurance Commission

2. Disclosure(s)




a. Incomplete (i.e. no PhP25,000.00 PhP2,500.00
explanation provided; no
alternative practices to
achieve over-all principle)
b. Misrepresentation/ PhP100,000.00 PhP10,000.00
Misinformation
3. Signatories
a. Incomplete Php10,000.00 PhP1,000.00
b. Incorrect
4. Failure to maintain 1 violation: None
company's website PhP25,000.00

2" violation:

PhP50,000.00

Succeeding

violations:

PhP100,000.00
5. Non/ late posting of PhP50,000.00 PhP5,000.00
ACGR with accessible link
to the company's website
6. Non/ late posting of the | PhP10,000.00 per PhP500.00
ACGR supporting document
documents to the
company’s website

Section 10 - OVERSEEING UNIT.

The Corporate Governance Unit shall ensure compliance with this Circular.

Section 11 — EFFECTIVITY.

This Circular Letter shall take effect immediately.

DENNI,
Insura

FUNA
Commissioner




«NNUAL CORPORATE GOVERNANCE REPORT OF

GUEVENT INSURANCE BROKER CORPORATION
(Name of Company)

. For the fiscal vear ended 7’0?’0

. Certificate Authority Number ...........ccooeiiiiiien.

MMNORLNoNo U merilo men\Lh,  Piu foNes
Provmce Country or other 1unsd|ctson of mcorporatlon or organlzatlon
U7 OMl CEMTER, 51 9M Gl pkh Auw Y nandfuitiodly 1SS0
Address of principal office Postal Code
Qu‘n 55*;\1 Yoy
Company’s telephc-).r{t.a. .r'zurnber mcludmg area code
www- 9100k - Lo Pl

................................................................

Company’s official website
Former name, former address, and former fiscal year, if changed since last
report.
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CERTIFICATION

The undersigned certify that the responses and explanations set forth in the
above Company's Annual Corporate Governance Report are true, complete and correct
of our own personal knowledge and/or based on authentic records.

Signed in the Qity offITY OF MANILenthe ¢ Y 0 ooy 20

CARMEN T.G. MONFORT R
CHAIRMAN OF THE BOARD PRESJDENT/CEO
. Siahature over printed name

A C?PORATE GOVERNANCE
Signature over pnnted name C MPLIAN{E OFFICER

" —
ATTY. MA. LUZ R, RAVAL JEAN L. KHIA _
INDEPENDENT DIRECTOR INDEPENDENT DIRECTOR
Signature over printed name Signature over printed name

SUBSCRIBED AND SWORN to before me thi day of

, 20 , by the following who are all persosgi RHEW to me (or

whom | have identified through competent evidence of identity) and who exhibited to me
their respective identification document as follows:

NAME ID NO. DATE/ PLACE ISSUED

M PPN

NOTARY PUBLIC

Doc. No. Ll_
Page No. __ |
Book No.

Series of 20 :]4

29



